
LQ܊H� HGXFDWLYH� VSHFLDOH� �L܈
FHL� WLSLFL�� vQ� YHGHUHD� UHDO�
L]ăULL�VDUFLQLORU�GDWH� 
/D� DFWLYLWDWH� DX� SDUWLFLSDW��
HOHYL� GLQ� FDGUXO� &HQWUXOXL�
ùFRODU� SHQWUX� (GXFDĠLH�
,QFOX]LYă� 7J� -LX� úL� � HOHYL�
GLQ� FDGUXO� �&ROHJLXO�$XWR�
´7UDLDQ� 9XLD´� 7J� -LX��
DFWLYLWDWHD� ILLQG� FRRU�
GRQDWă�GH�SURIHVRU�FRQVLO�
LHU� �FRODU܈ *RFLX� 5DPRQD�
�L܈ SURIHVRU� SVLKRGLDJQR]ă�
FRQVLOLHUH� WHUDSLL� ������L܈
SURJUDPH� GH� LQWHUYHQ܊LH�
3ăWUă܈FRLX�$GULDQD� 
� 
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&ROHJLXO�$XWR�´7UDLDQ�9XLD´�
7J--LX� �L܈ &HQWUXO� ����FRODU܇
SHQWUX� (GXFDĠLH� � ,QFOX]LYă�������
7J--LX�� DX� GHVIă܈XUDW�� vQ��������
VHPHVWUXO� ,�� DQ� �FRODU܈ ����-
������ vQ� SDUWHQHULDW�� DFWLYL�
WDWHD� ��� 6ă� QH� FXQRDúWHP�´-
GLQ� FDGUXO� 352*5$08/8,��
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�2ELHFWLYHOH�DFWLYLWăĠLL�� 
2IHULUHD� SRVLELOLWăĠLL� GH� D� FX�
QRDúWH� GLIHULWH� DVSHFWH� DOH�
YLHĠLL� GLQ� PHGLXO� ������FRODU܈
SHQWUX�FRSLLL� LPSOLFDĠL� vQ�SUR�
LHFW� 
6WDELOLUHD� GH� OHJăWXUL� vQWUH�
FRSLLL� FX� FHULQ܊H� HGXFDWLYH�
VSHFLDOH܈�L�FHL�WLSLFL� 
6WLPXODUHD� LQWHUHVXOXL� úL� D�
GRULQĠHL�GH�D�VH�FXQRDúWH�úL�GH�
D�IRUPD�QRL�FHUFXUL�GH������SUL�
HWHQL� 
'H]YROWDUHD� VSLULWXOXL� GH�
FRODERUDUH�vQWUH�FRSLLL�FX�FHU�

3ULQ� JHVWLXQHD����
UHVXUVHORU� XPDQH� VH� DVLJXUă�
QHFHVDUXO� GH� IRUĠă� GH� PXQFă�
vQWU-R� LQVWLWXĠLH�� SH� FDWHJRULL�
GH� SHUVRQDO� vQ� VFRSXO� UHDO�
L]ăULL�DFWLYLWăĠLORU�úL�REĠLQHUHD�
UH]XOWDWHORU� DúWHSWDWH��
3XQFWHOH� VODEH�úL�SURSXQHULOH�
GH�vPEXQăWăĠLUH�LGHQWLILFDWH�vQ�
VLVWHPXO� GH� vQYăĠăPkQW�
SUHXQLYHUVLWDU� FD� UH]XOWDW� DO�
JHVWLRQăULL� FHQWUDOL]DWH� D�
UHVXUHVORU� XPDQH� VXQW�� GHFL]�
LLOH� DGRSWDWH� vQ� VLVWHPXO� HGX�
FDĠLRQDO� SULYLQG� UHVXUVHOH�
XPDQH� DX� HIHFWH� DVXSUD� LQ�
VWLWXĠLHL� GH� vQYăĠăPkQW� úL� D�
LQGLYL]LORU�GLQ�LQVWLWXĠLH��RULFH�
GH]HFKLOLEUX� SRDWH� JHQHUD�
GLVIXQFĠLL� VHULRDVH� OD� QLYHOXO�
LQVWLWXĠLHL� GH� vQYăĠăPkQW�
ĠLQkQG� FRQW� GH� UROXO� FDGUXOXL�
GLGDFWLF� SH� FDUH� vO� DUH� vQ�SUR�
FHVXO� LQVWUXFWLY�HGXFDWLY��SULQ�
VWUDWHJLL� DOH� UHVXUHORU� XPDQH��

LQVWLWXĠLD� GH� vQYăĠăPkQW� SRDWH�
SURGXFH� VFKLPEăUL� LQGLYLGXDOH�
FDUH� SRW� IL� WUDQVIHUDWH� GH� FăWUH�
SHUVRQDO�úL�vQ�PHGLXO�H[WLQV� 
3URSXQHUL  
3DUWLFLSDUHD� OD� IRUPDUHD������
SURIHVLRQDOă� D� FDGUHORU��������
GLGDFWLFH� Vă� ILH� R�SUHRFXSDUH� D�
WXWXURU� IDFWRULORU� LQWHUHVDĠL��
HOHYLL�� VRFLHWDWHD� úL� DXWRULWăĠLOH�
SXEOLFH��VSULMLQLUHD�ILQDQFLDUă�úL�
PDWHULDOă�D�UHVXUVHORU�XPDQH�vQ�
YHGHUHD� PHQĠLQHULL� úL� IRUPăULL�
FRQWLQXH�� DVLJXUDUHD� VWDELOLWăĠLL�
SHUVRQDOXOXL�vQ�XQLWDWHD�úFRODUă��
FUHúWHUHD� VDODULLORU� SkQă� OD� XQ�
QLYHO� PRWLYDQW�� DVLJXUDUHD� GH�
UHVXUVH� XPDQH� SH� ED]D� SULQFL�
SLLORU�VWDELOLWH�OD�QLYHOXO�XQLWăĠLL�
úFRODUH� 
5HFUXWDUHD�� VHOHFĠLD� úL� SHU�
IHFĠLRQDUHD� FDGUHORU� GLGDFWLFH�
OD� QLYHOXO� LQVWXĠLHL� úFRODUH� Gă�
UDQGDPHQW� úL� VH� REĠLQH� R� FDOL�
WDWH�D�HGXFDĠLHL�GDWRULWă�IDSWXOXL�
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GH]YROWDUHD�
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5HFRPDQGăUL� FX�
SULYLUH� OD� SUDFWLFLOH�
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����'H� FH� Vă� LQL܊LHP� vQYă܊DUHD� vQ�
JUXSXUL�PLFL" 
3URIHVRUXO� OXFUHD]ă�FX� vQWUHDJD�FODVă�
GH�HOHYL��PăLHVWULD�VD�FRQVWkQG�vQ�D-L�
�L�DFWLY�vQ�VDUFLQD܊LQH�SH�HOHYL�DQJDMD܊
GH�vQYă܊DUH�  
ÌQWU-XQ� JUXS� PLF�� FRSLLL� DX����
SRVLELOLWDWHD�Vă� vQYH܊H�XQLL�GH� OD�DO܊LL�
�L܊RU�SHQWUX�FHL�FX�DELOLWă܈L�HVWH�PDL�X܈
GH� XQ� QLYHO� VFă]XW� Vă� SURJUHVH]H�
GHRDUHFH� UHVSRQVDELOLWDWHD� ILHFăUXL�
HOHY�SHQWUX�SURSULD�vQYă܊DUH܈�L�ID܊ă�GH�
JUXS�FUH܈WH�IRDUWH�PXOW� 
'LQ� SXQFW� GH� YHGHUH� FRJQLWLY��
OXFUkQG�vQ�JUXS� 
6H�JăVHVF�PDL�PXOWH� LGHL� GHFkW� GDFă�
PHPEULL�JUXSXOXL�DU�OXFUD�VHSDUDW� 
6H�GH]YROWă�GHSULQGHULOH�GH�UH]ROYDUH�
D�SUREOHPHORU� 
,QWHUDF܊LXQHD�VRFLDOă�GHYLQH�VXUVă�GH�
SURJUHV� FRJQLWLY�� 6H� IDFLOLWHD]ă�
SURJUHVXO�FXQRD܈WHULL� 
3HQWUX�D�EHQHILFLD�GH�WRDWH�DYDQWDMHOH�
OXFUXOXL�vQ�JUXS��SURIHVRUXO�WUHEXLH�Vă�

DLEă� vQ� YHGHUH� DQXPLWH� DVSHFWH��
DVWIHO� 

3HQWUX� D� SXWHD� OXFUD� vQ� JUXS�� SH�
WHUPHQ�OXQJ��QH�DVLJXUăP�Fă�SXWHP�������
FRQGXFH�FkWHYD�JUXSH�FDUH�OXFUHD]ă�
VLPXOWDQ� �L܈ Fă� HOHYLL� GLQ� ILHFDUH�
JUXS� VXQW� FDSDELOL� Vă� OXFUH]H���������
vPSUHXQă�� 7HUPHQHOH� VWDELOLWH� Vă�
ILH� UH]RQDELOH�� 6H� �WLH܈ Fă� �� IăUă� D�
DYHD� XQ� LQWHUYDO� VWULFW� GH� WLPS��
JUXSXULOH� DX� WHQGLQ܊D� Vă� R�
OXQJHDVFă�OD�QHVIkU܈LW��LQGLIHUHQW�GH�
FkW�GH�VLPSOă�HVWH�VDUFLQD� 
(VWH� LQGLFDW� Vă� DYHP� vQWRGHDXQD�
FHYD� GH� OXFUX� SUHJăWLW� SHQWUX�
JUXSXULOH�FDUH�WHUPLQă�PDL�UHSHGH� 
'HFLGHUHD� PRGXOXL� vQ� FDUH�
XUPHD]ă� Vă� ILH� HYDOXDWă� PXQFD�
HOHYLORU� WUHEXLH� Vă� VH� IDFă� vQDLQWH�
GH� vQFHSHUHD� OXFUXOXL�� LDU� HOHYLL�
WUHEXLH� Vă� ILH� LQIRUPD܊L� DVXSUD�
FULWHULLORU� FH� YRU� IL� XWLOL]DWH� vQ�
HYDOXDUHD�DFWLYLWă܊LL�ORU� 
2UJDQL]DUHD� vQYă܊ăULL� SH� JUXSH� DUH�
HIHFWH� EHQHILFH� DVXSUD�
UHVSRQVDELOLWă܊LL� 
,GHQWLILFDUHD� XQHL� VDUFLQL� FODUH�
SHQWUX�ILHFDUH�JUXS��vQ�SOXV��ILHFDUH�
JUXS�WUHEXLH�Vă�UHDOL]H]H�XQ�DQXPLW�
WLS�GH�SURGXV��DIL܈�� UDSRUW��SH�FDUH���
Vă-O� SUH]LQWH� FHORUODO܊L�� HOHYLORU�
FDUH�QX�DX�QLPLF�GH�IăFXW� 
�3UH]HQWDUHD� UH]XOWDWHORU�PXQFLL� DU�
WUHEXL� Vă� DLEă� IRUPD� LQGLYLGXDOă��
ILHFDUH� PHPEUX� DO� JUXSXOXL� HVWH�
UăVSXQ]ăWRU� DWkW� DVXSUD� D� FHHD� FH�
vQYD܊ă�HO� FkW� �L�GH�DMXWRUXO�SH�FDUH܈
vO� DFRUGă� FHORUODO܊L� PHPEULL� DL�

JUXSXOXL� SHQWUX�
UHDOL]DUHD� XQHL�
VDUFLQL��FDUH�HVWH�R�
VDUFLQă� FRQFUHWă�
GH� vQYă܊DUH��� 'H�

DVHPHQHD�� HOHYLL� v܈L� SURPRYHD]ă� XQLL�
DOWRUD� VXFFHVXO�� GREkQGHVF� GHSULQGHUL� �L܈
FRPSHWHQ܊H� LQWHUSHUVRQDOH��
LQGLVSHQVDELOH�OXFUXOXL�vQ�JUXSH�PLFL� 
����(OHYLL� WLQG� Vă� -� �L܈ vPSOLQHDVFă�
PXOWLSOHOH� UHVSRQVDELOLWă܊L� DVRFLDWH� FX�
RELHFWLYXO�GH�D-O� IDFH�SH�ILHFDUH�PHPEUX�
DO�JUXSXOXL�Vă�UHX܈HDVFă� 
 
 
 

3URI��FRQVLOLHU܈�FRODU� 
9kOFHD�*DEULHOD 
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FRPSRUWDPHQWH� GH� VFăGHUH� D�
JUHXWă܊LL� FX� VFRSXO� RE܊LQHULL�

FRUSXOXL� SHUIHFW�� DFHVWH�
FRPSRUWDPHQWH� ILLQG� PDL� IUHFYHQW�
vQWkOQLWH� OD� IHWH� GLQ� FDX]D� SUHVLXQLL�
VRFLDOH�GH�D�IL�VODEH��DVWIHO�Fă�PXO܊L�
DGROHVFHQ܊L� UHFXUJ� OD� PăVXUL�
H[WUHPH� SHQWUX� D� RE܊LQH� R� VOăELUH�
UDSLGă�� FX� FRQVHFLQ܊H� QHJDWLYH�
SVLKRORJLFH܈�L�IL]LFH� 
��DGDU܈$������� VXQW� QHFHVDUH�
LQWHUYHQ܊LL� SHQWUX� DGRSWDUHD�

�����6ăQăWDWHD� HVWH� XQD� GLQWUH� FHOH�
PDL� LPSRUWDQWH� YDORUL�� DWkW� SHQWUX�
LQGLYLG��FkW܈�L�SHQWUX�VRFLHWDWH��ILLQG��
WRWRGDWă�� R� FRQGL܊LH� LPSRUWDQWă� D�
GH]YROWăULL�GXUDELOH�D�XQHL�QD܊LXQL�� 
�����&RSLLL� FDUH� vQYD܊ă� GH� PLFL� Vă�
FRQVXPH� ]LOQLF� PLFXO� GHMXQ�� Vă�
PăQkQFH� IUXFWH� �L܈ OHJXPH�� Vă� IDFă�
PL܈FDUH�� Vă� v܈L� SUH܊XLDVFă� VWDUHD� GH�
VăQăWDWH�� YRU� SUDFWLFD� DFHVWH�
GHSULQGHUL� �L܈ vQ� YLD܊D� GH� DGXOW�� ÌQ�
DFHVW� IHO�� LQYHVWL܊LD� vQ� HGXFD܊LD�
SHQWUX� VăQăWDWH�D�FRSLLORU�DUH�HIHFWH�
SHVWH� JHQHUD܊LL�� FRQWULEXLQG� OD�
GH]YROWDUHD�GXUDELOă�D�QD܊LXQLL� 
������)DPLOLD� DUH� XQ� URO� HVHQ܊LDO� vQ�
FUHDUHD� GHSULQGHULORU� VăQăWRDVH� DOH�
FRSLOXOXL�� &X� WRDWH� DFHVWHD�� QH�
FRQIUXQWăP�FX�QXPHURDVH�SURYRFăUL�
VRFLR-HFRQRPLFH� �H[�WHQWD܊LL� OHJDWH�
GH�DVSHFWXO܈�L�SUH܊XO�DOLPHQWHORU��� OD�
FDUH�VH�DGDXJă܈�L�SUHVLXQHD�JUXSXOXL� 
�����,PDJLQHD� SURSULXOXL� FRUS�
FRQVWLWXLH� R� SDUWH� D� LPDJLQLL� GHVSUH�
SURSULD�SHUVRDQă��D�FăUHL� LPSRUWDQ܊ă�
FUH܈WH�FkQG�FRSLLL�DMXQJ�OD�SXEHUWDWH��
&RSLLL� �L܈ DGROHVFHQ܊LL� DGRSWă�

FRPSRUWDPHQWHORU� DOLPHQWDUH� VăQăWRDVH�
�FRQVXPXO�PLFXOXL� GHMXQ�� FRQVXPXO� GH�
IUXFWH� �L܈ OHJXPH� HWF�� �L܈ VWLPXODUHD�
DFWLYLWă܊LL� IL]LFH� vQ� GHWULPHQWXO�
FRPSRUWDPHQWHORU�VHGHQWDUH� 
������6ăQăWDWHD� HVWH� FHO�PDL� GH� SUHĠ� EXQ�
SH�FDUH�vO�SRDWH�DYHD�XQ�RP��6ăQăWDWHD�
DGHYăUDWă� vQVHDPQă� DFĠLXQH� HGXFDWLYă�
DWkW�DVXSUD�FRUSXOXL�FkW�úL�D�SVLKLFXOXL� 

 
3URI��FRQVLOLHU܈�FRODU�� 
&LRFDQ�*HRUJLDQD 

5HFRPDQGăUL�FX�SULYLUH�OD�SUDFWLFLOH�GH�PDQDJHPHQW�DO�JUXSXOXL 

&RPSRUWDPHQWXO�DOLPHQWDU܈�L�LPSOLFD܊LLOH�VDOH�VRFLDOH 

3DJLQD�� %XOHWLQ�,QIRUPDWLY 



FHOH�vQYă܊DWH�GH�DFHVWD��UHOXkQG�URVWLUHD�
FRUHFWă� �L܈ FRQVROLGkQG� DFHDVWă�
GHSULQGHUH� SULQ� H[HUFL܊LLOH� LQGLFDWH��
H[HUVDUHD�UHDOL]kQGX-VH�vQ�ID܊D�RJOLQ]LL��
SHQWUX�Fă�� vQFHW�vQFHW�� ORJRSDWXO�vQYD܊ă�
DXWRFRQWUROXO�� 'H� IHOXO� FXP� UHVSLUă��
DUWLFXOHD]ă� �L܈ DQDOL]HD]ă� VXQHWHOH�
GHSLQGH� FXP� YD� vQYD܊ă� Vă� VFULH� �L܈ Vă�
FLWHDVFă��FRQVROLGkQGX-܈L�vQ�DFHVW�PRG��
��LQXWD܊ LPDJLQHD� VD�GH� VLQH�� FXUDMXO�GH�
D� IDFH� ID܊ă� VLWXD܊LLORU� vQ� FDUH� HVWH�
LPSOLFDWă�FRPXQLFDUHD�YHUEDOă� 
&RSLLORU FX�WXOEXUăUL�GH�YRUELUH�WUHEXLH�
Vă� OH� ILH� DFRUGDW� VXILFLHQW� WLPS� FkQG�
DFH܈WLD� GRUHVF� Vă� YRUEHDVFă�� HL� QX�
WUHEXLH� Vă� ILH� vQWUHUXS܊L�� 3DUWLFLSkQG�
DFWLY� OD� FH� GRUH܈WH� Vă� VSXQă��
PDQLIHVWkQG� LQWHUHV� ID܊ă� GH� FH�YUHD� Vă�
WUDQVPLWă�� �L�QX܈ ID܊ă�GH�FXP� WUDQVPLWH�
PHVDMXO�� FRSLOXO� QX� WUHEXLH� IRU܊DW� Vă�
YRUEHDVFă� vQ� ID܊D� FHORUODO܊L�� GDU�� GDFă�
GRUH܈WH�� YD� IL� vQFXUDMDW� �L܈ DVFXOWDW� FX�
UăEGDUH�� FKLDU� GDFă� HPLVLD� QX� HVWH�
IăFXWă� WRFPDL�FRUHFW�� FHLODO܊L� FRSLL�YRU�
IL�vQYă܊D܊L�Vă-O�DVFXOWH�FX�DWHQ܊LH܈�L �Vă-L�
DFRUGH�WLPS�Vă�VH�H[SULPH� 

     �'H�DFHHD��HGXFDWRUXO�QX�WUHEXLH�Vă-
L JUăEHDVFă�� OăVă܊L-L� Vă� WHUPLQH� VLQJXUL�
FH� DX� GH� VSXV�� GDFă� DF܊LRQD܊L� FX� WDFW� �L܈
FDOP�� QLPHQL� QX� YD� UkGH� GH� FRSLOXO� FX�
SUREOHPH� GH� YRUELUH�� VWDELOLQG� vQ� DFHVW�
IHO�� UHOD܊LL� ILUH܈WL� vQ� FDGUXO� JUXSXOXL��
ORJRSDWXO�QX�VH�YD�L]ROD܈�L�YD�FRPXQLFD�
FX�FHLODO܊L�IăUă�WHDPă� 
    6ă�PHUJHP�OD�ORJRSHG�FX�RSWLPLVP��
&RSLLORU� FăURUD� OL� VH� UHFRPDQGă� RUHOH�
GH�ORJRSHGLH�WUHEXLH�Vă�OL�VH�VSXQă�GH�OD�
vQFHSXW�Fă�HVWH�VSUH�ELQHOH�ORU��Fă�QX�DX�
R� ERDOă�� FL� GRDU� PHUJ� OD� XQ� VSHFLDOLVW�
FDUH� vL� DMXWă� Vă� SURQXQĠH� WRDWH� OLWHUHOH�
FRUHFW��1X�OL�VH�IDF�LQMHFĠLL��QX�vL�GRDUH�
QLPLF�� ED� GLQ� FRQWUă�� PXOĠL� ORJRSH]L�
IRORVHVF� PHWRGH� LQWHUDFWLYH� GH� OXFUX��
FXP� DU� IL� MRFXULOH� ORJLFH� ЮL� GHVHQXO��
SHQWUX� D-L� DMXWD� SH� PLFXĠL� Vă� WUHDFă�
KRSXO�� 3ăULQĠLL� WUHEXLH� Vă-L� VXVĠLQă� SH�
FRSLL��QX�FHUWkQGX-L� VDX�REOLJkQGX-L� Vă�
UHSHWH� OD�QHVIkUЮLW�XQHOH� OLWHUH�� FL� vQFX�
UDMkQGX-L�Vă�IDFă�DFHVW�OXFUX�GLQ�SOăFH�
UH� 

 
3URI��ORJRSHG� 
�0LUHD�&ULVWLQD 

vQWU-R� DWPRVIHUă� � IRDUWH� IUXPRDVă�
FUHDWă�GH���$QVDPEOXO�1HGHLD�¶¶�úL�GH�
PDL� PXOĠL� FRODERUDWRUL� DL� &DVHL� GH�
&XOWXUă�GLQ�1RYDFL� 
ÌQ� DFĠLXQL� DX� IRVW� LPSOLFDĠL� PXOĠL�
HOHYL� úL� SURIHVRUL� YROXQWDUL��3ULPăULD�
1RYDFL� úL� &DVD� GH� &XOWXUă� 1RYDFL��
$WXQFL� FkQG� RDPHQLL� vúL� GDX� PkQD��
UH]XOWDWHOH� VXQW� XLPLWRDUH� úL� QRL� DP�
WUăLW�DVWIHO�GH�PRPHQWH�� 
�������1X� D� IRVW� SULPD� GDWă� FkQG� DP�
IăFXW� DFHVW� OXFUX�� GDU� D� IRVW� XQ�

������/LFHXO�7HRUHWLF�1RYDFL�D�GHVIăúXUDW�OD�
VIkUúLWXO� DQXOXL� �����PDL� PXOWH� DFWLYLWăĠL�
6�1�$�&� 
������6ăUEăWRDUHD�&UăFLXQXOXL�HVWH�XQ�SULOHM�
SHQWUX� D� vPSăUĠL� PXOWă� EXFXULH�� SHQWUX� D�
DYHD�vQ�MXU�PXOĠL�RDPHQL�úL�FRSLL�IUXPRúL��
GRUQLFL� GH� ]kPEHWH�� +DLQH�� GXOFLXUL� úL�
MXFăULL� DX� DMXQV� vQ� PXOWH� FDVH� GLQ�
ORFDOLWDWH��OD�&HQWUXO�GH�]L���OD�&ăPLQXO�GH�
EăWUkQL�úL�����GH�SDFKHWH�DX�IRVW�vPSăUĠLWH�
FKLDU�GH�0Rú�&UăFLXQ��vQ��FHQWUXO�RUDúXOXL��

HYHQLPHQW� GHRVHELW�� FDUH� D� DGXV�
IHULFLUH� SH� PXOWH� FKLSXUL�� 2ULFH�
SHUVRDQă� LPSOLFDWă� vQ� DFĠLXQL� GH�
YROXQWDULDW� WUăLHúWH� HPRĠLL� SXWHUQLFH��
PXOWH� VWăUL� GH� ELQH� úL� vPSOLQLUH��
GHYLQH�PDL� EXQă� úL�PDL� DWHQWă� OD� FHL�
GLQ�MXU� 
�������0Rú� &UăFLXQ� QH-D� UHDPLQWLW� FkW�
GH� PLQXQDW� HVWH� Vă� RIHUL� GUDJRVWH� úL�
YRLH� EXQă�� FkW� HVWH� GH� QHFHVDU� Vă� QH�
SăVWUăP� VXIOHWHOH� FXUDWH�� Vă� � GăUXLP��
Vă� LXELP�� Vă� ILP� PDL� EXQL� úL� Vă� QX�
XLWăP�Vă�ILP�FRSLL� 

� 
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5ROXO�SăULQWHOXL܈�L�DO�HGXFDWRUXOXL�vQ�WHUDSLD�ORJRSHGLFă 

0Rú�&UăFLXQ�GăUXLHúWH�]kPEHWH 
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        7HUDSLD�ORJRSHGLFm�DUH�VFRSXO�GH�
D� DGXFH� OD� FXQR܈WLQWm� FDGUHORU� GLGDF�
WLFH� LPSRUWDQ܊D� GH]YROWmULL� FRUHFWH� D�
OLPEDMXOXL� RUDO�� vQFm� GH� OD� YkUVWD�
SUH܈FRODUm��'HRVHELW�GH� LPSRUWDQWă܈�L�
vQ� DFHVW� GRPHQLX� HVWH� FRQVWUXLUHD�
UHOD܊LHL� WHUDSHXWLFH��FDUH�WUHEXLH�Vă�VH�
ED]H]H� SH� vQFUHGHUH� UHFLSURFă��
FRRSHUDUH� �L܈ LPSOLFDUH�� 8Q� URO�
LPSRUWDQW� vO� DX�GH� DVHPHQHD� SăULQ܊LL��
FDUH� SULPHVF� WHPH� vQWUH� �HOH܊HGLQ܈ GH�
ORJRSHGLH�� �L܈ FDUH� OXFUHD]ă� DFDVă� FX�
FRSLOXO�� vQ� PRG� UHVSRQVDELO� �L܈
VXV܊LQXW�� FHHD� FH� V-D� OXFUDW� vQ�
FDELQHW� 2� EXQă� FRODERUDUH� vQ� VHQV�
FRQVWUXFWLY� vQWUH� JUăGLQL܊ă�� �FRDOă܈ �L܈
IDPLOLH� HVWH� R� SUHPLVă� SHQWUX�
FRODERUDUHD�FDGUHORU�GLGDFWLFH܈�L�DSRL�
D�SăULQ܊LORU�FX� ORJRSHGXO��(VWH� IRDUWH�
LPSRUWDQW�FD܈�L�SăULQ܊LL� Vă�FRODERUH]H�
FX� ORJRSHGXO� SHQWUX� FD� UH]XOWDWHOH�
WHUDSLHL� Vă� ILH� UDSLGH� �L܈ HYLGHQWH��
'HPQ�GH�UH܊LQXW�HVWH�IDSWXO�Fă�FHHD�FH�
VH� OXFUHD]ă� vQ�FDELQHWXO�GH� ORJRSHGLH�
WUHEXLH� UHSHWDW� �L܈ DFDVă�� ([LVWă� XQ�
SURJUDP�DQXPLW�GH�UHFXSHUDUH�SHQWUX�
ILHFDUH�WXOEXUDUH�vQ�SDUWH��GH�DFHHD�VH�
UHFRPDQGă� LQWHUYHQ܊LD� VSHFLDOL]DWă� D�
ORJRSHGXOXL� vQ� UHFXSHUDUHD�
OLPEDMXOXL��&HHD�FH� vQFHSH� ORJRSHGXO�
WUHEXLH� FRQWLQXDW� vQ� IDPLOLH� �L܈ OD�
JUăGLQL܊ă�� &kQG� R� GHSULQGHUH� GH�
DUWLFXODUH� FRUHFWă� QX� � � � � � � � � � � � HVWH�
DXWRPDWL]DWă�� FRSLOXO� SRDWH� UHYHQL�
GXSă� R� SDX]ă�� OD� IRUPXOHOH�
GHIHFWXRDVH� GH� URVWLUH� $FDVă� HO�
WUHEXLH�Vă�UHSHWH�vPSUHXQă�FX�FRSLOXO�
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&HQWUXO� -XGHаHDQ� � GH� � 5HVXUVH� ЮL�
$VLVWHQаă� (GXFDаLRQDOă� *RUM� HVWH� R�
XQLWDWH�FRQH[ă�D�����������vQYăĠăPkQWXOXL�
SUHXQLYHUVLWDU�� FX� � � SHUVRQDOLWDWH� MX�
ULGLFă�� VXERUGRQDW� 0LQLVWHUXOXL� (GX�
FDĠLHL�1D܊LRQDOH� �L܈ FRRUGRQDW�PHWRGR�
ORJLF�GH�,QVSHFWRUDWXO܇�FRODU�-XGH܊HDQ�
*RUM� 
���&-5$(� *RUM� UHSUH]LQWă� R� LQVWLWXĠLH�
GH� vQYăĠăPkQW� VSHFLDO� LQWHJUDW������������
VSHFLDOL]DWă�vQ�RIHULUHD��FRRUGRQDUHD�úL�
PRQLWRUL]DUHD�GH�VHUYLFLL�HGXFDĠLRQDOH�
VSHFLILFH� DFRUGDWH� FRSLLORU�HOHYLORU��
FDGUHORU� GLGDFWLFH�� SăULQĠLORU� úL�����
PHPEULORU� FRPXQLWăĠLL�� SHQWUX� D� DVLJ�
XUD� WXWXURU� DFFHVXO� OD� R� HGXFDĠLH� GH�
FDOLWDWH�� SUHFXP� úL� DVLVWHQĠD��������
QHFHVDUă�vQ�DFHVW�VHQV�� 
� 
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������ÌQ� FDUWHD� GH� IDĠă�� SRUQLQG� GH� OD� PRGHOHOH�
H[SOLFDWLYH� DOH� WXOEXUăULORU� GH� OLPEDM� úL� SUH]HQWkQG�
PHWRGH�GH�HYDOXDUH� úL� LQWHUYHQĠLH�D�FăURU�HILFDFLWDWH�D�
IRVW� GHPRQVWUDWă� úWLLQĠLILF�� DXWRDUHD� UHDOL]HD]ă� R�
GHVFKLGHUH� VSUH� WXOEXUăULOH� HPRĠLRQDOH��
FRPSRUWDPHQWDOH��GH�vQYăĠDUH�úL�QX�QXPDL��vQFDGUkQGX-
OH� vQ� FRQWH[WXO� PDL� ODUJ� DO� PHQWDOXOXL� XPDQ� 
3URSXQkQG� GLUHFĠLL� FRQFUHWH� GH� HYDOXDUH� úL� LQWHUYHQĠLH�
vQ�FD]XO�XQRU� WXOEXUăUL� DOH� OLPEDMXOXL�SUHFXP�GLVODOLD��
EkOEkLDOD�� ULQRODOLD�� GL]DUWULD�� DID]LD�� WXOEXUăULOH� GH�
YRFH�� vQWkU]LHUHD� vQ� GH]YROWDUHD� OLPEDMXOXL�� DFHDVWă�
FDUWH� DUH� R� LPSRUWDQWă� ODWXUă� SUDFWLFă�� vPERJăĠLQG�
OLWHUDWXUD� GH� VSHFLDOLWDWH� SULQWU-XQ� GHPHUV� LQRYDWRU� úL�
ELQHYHQLW�� 

 


